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AMUSEMENTS THIS AFTERNION AND EVENING.

WALLACK'S THEATRE, Broaiwar and Ifth sirset =
Oanrn.

BOWERY THEATRE, Bowery.—Lany Gontca's Rion
THROUGU COVENTRY—~JACK ANb Hig 81580, Au

GRAND OPERA FOUIK, eornsr of  Fizhih wrsnus sod
Tld mtreel, =Tik TRMPEAT. Mualimee at 2

FRENCH THEATRE, 4th st and Oih ar.—Coumpor
BEASON—-Bam, Matlpes at 11,

BROOTIN'S THRATRE, 20t s, botwoon 5th and #th ave —
Malinee at 4—-Lean. Evening—Exovtu Ampews,

OLYMPIC THAEATRE, Hroadway.—Tuok STngetTe oF
NEw Yorx. Matloee at 3,

ACADERY OF MUSIC, 1th wtrest, —IIppuuann, TuE
PRECTINGITATECR.  Nalines at 4

THE TAMMANY, Fourteanth atrest.-Ixton—Tor; on,
Tux REsnuzvous, &¢. Matloes st

FIFTH AVENUE THEATRE, Filth avanns and Twenty.
fourth streel, ~TWELFIIN Niuut, Matpee at 1

NIBLO'S OARDEN, Brosdway -Fozmosa: om, Taw
RAILEOAD 10 RuiN, Matinee ol 8

GERMAN STADT THEATRE, Nos. 45 and 4/ Bowerp—
La Bric Hewmxa,

WOOD'S MUSEOM CURIOSITIES, Hroalway, corner
Thirtieth st.—Matinee dafy, erformanoe overy eveniug

TRVING ITALT, Trving pluce —Urasw Vocarn asn Ix-
EBTRUMENTAL CONCERT.

BTEINWAY MALL, Fourleenth sirect —<figasp Mewno.
MiAL CONORRW.

MER. F. B, CONWAY'S PARK TUEATILE, Brooklyn, —
Tuk YURrs GUARDEMEN,

TONY PASTOR'S OPERA HOUSE, 201 Rowary.~Oosia
VouaLisM, NEGio MINSTERLSY, &, Mutines at 2y

THEATRE COMIQUE, 54 Prowdeay.—Comie Vousts
am, Nrano Aors, &o. ntinee at 25y

BRYANTS' OPERA NOUSE, Tammany Hulding, 14th
st—HRYANLE MINSTRELS—NEG RO EovkSvanvies, &,

BAN FRANCISCO MINSTRELS, 5% HBroa lway.—Erain.
PIAN MINSTRELEY, NEGLO Aois, Ko

NEW YORK CIRCUS, Fourteenth street, -~ Eausarnios
AND GYMEASTIO PRRrosMaNcEs, &, Malines at 2.

FRENCH'S ORIENTAL CIRCUS AND CARAVAN
Yorkville. —EQUESTRIANISM, GYMNASTIUS, &O.

HODLEY'S OPERA
Bo—Boar Raow, &u,

NEW YORK MUSEUM UF ANATOMY, €135 Broniway.—
BOIRNOR AND ART

LADIES' NEW YORK MUSEUM OF ANATOMY, (29
Bropdwar. —IRuALES ONLY I¥ ATTENDANOIL

HOUSE, Brooklyn.—-Farn Mo

BPIRITUAL PHENOMENA.—PHYRICAL MANIFRSTA-
T10M8, al 61 Bleccker strost

TRIPLE SHEET,

New York, Saturday, October 18, 18569.

TO ADVERTISERS.

Incrensing Cirenintion of the Ilerald.

“ We are agaln constrained to ask advertisers to
hand in their advertisements at as carly an hour
as posaible,

Our immense and constantly increasing editions
compel us,
capable of printing seventy thousand copies an
hour, to put our forms to press much earlier than
unsual, and to fucilitate the work we are forged to
stop the classitications of advertisementa st nine
o'clock P, M.

notwithstanding our presses are

THD NBWSs.

Europe.

Cable telegrams are dated October 15,

By apeclal telegram we learn that an influential
deputation from Valencla, headed by the Arch-
bishop, walted on the Spanjsh goveroment officer in
command before the city, fecking the coucesslon of
favorable terms to the insurgents in and around the
place. The reply was that an unconditional surren-
der must be first made. It was reported that
Kapoleon would orfer an army corpa of obssrvation
to the Spanish frontler. General Prim, in a specch in
the Cortes, agaln Invited the Cubana to return 1o thetr
alleglance, promislng them “lllerties and reforoms.
The Cortes approved the arrest of General Plerrad.
The suppresslon of repubiican nNewspapers was
coptinued in Madrid, The Portuguese army 18
1lkely to be reduced. The oMclal journal of kome
says that the bishops In councll will not have the
privilege of discussion, but merely of ratiication of
previouns acts and decrees of the Pope. The Eng-
hah Cabinet inelines towards an amnesty for political
offences In Ireland, if It ls asked in @ proper gpinit.
The commercial interests of Eugland believe in the
power of the Spanish government fo suppress the
lnsurrection. Napoleon's health 14 gtill improving.
Anstrin Is progresaing In the work of national con.
golidation. A destructive fOre wus regiog in Glas-
HOW,

Toe German mall steamship Mansa, from South.
ampton, Octobsr 5, arrtved at (his port eary this
morning, bringing our European flles dated to her
day of malling, but the polats of the news bave
peen fully anticipated by our cable telegrama,

Eagypt.

Telegrams from Alexandria report that one of the
dams o0 the Suez Canal had glven way, The damage
was alight. 1t 18 feared that the canal must be
deepened belfgre it can be made ol practical use,

Miscellaneous.

The Prosident and his party returaed o Washing.
ton last evening, after visiting Aotietam and South
Mountaln.

The trial in the matter of the privateer Hornet
will be resumed st Wiimington to-day, An attempt
was made by lLor oMcers yesterday %o arreat a
deserter who Is retained as a witness by the govern.
ment, but the gunboat Frolle wterfeted and pre.
yented It

Tuere remalns no doubt that M. Frigaet, for the
flrm of Rothschiids, has been conducting nego-
tiations with the government for a loan by
the great banking Arm of &l the money
the government may need at four per cen'. A pn.
vate letter from M. Friguet Intimates thal he has
been carrying on the negotiation with Premdent
Grant {p person, aud ne velieves that e project will
be carried out,

The government JAnd aurveys along portions of
Gla river, In Arizons, recently disclosed rulns of
slaborate stroctures bearing ovidence of an oblite
rated race that apparently possessed considerable
knowladge of arts and mapufactures. ape the landae
themeelves seem to have been ander ou.livation for
oentuaries,

Patrick Moriey, » watchman in the Internal rev-
enus service detalled to wateh s distlilery in Phila-
deiphia, wis altacked and fearfully beaten by (hree
men on Thureday afterncon and left for dend. The
assailants escaped, and the condition of Morley 18
considered very precarions,

A clern In the office of the Pul'ade!phia Prothonos

tary waoa arrceted arvitrarily on Thursday night by
& policeman of the Mayoi's office in that olty, The
keys of hils ofMes were then taken from him, and he
was locked up whlle the oMce was raosacked, The
pollceman was Arrested yestorday, and beld 1o
$65,000 ball,
.. At the Stata Convantion of the Ubera! ropublieans
of Arkanass, held at Little Hock, on Tuursauy, a
platform was adopted endorsing universa! suflrage
ADd nniveras! amneaty.

Governor Hoffman bas sppointed Thursday, No-

vember 18, as a day of thanksgiving snd prayer, io
accordance with the President's proclain ’

A slight improvement in the galth of Admiral
Farragut is d; byt bi5 condition Is still cou-
sldered dangergus,

Fiye dllempts were made by Incendiaries on
Thureday morning to burn buildings in the village
of Rome, N.Y. Only one bullding, & ba was
destroyed, the fire io the other cages bélnm discov.
cred before much damage had been done,

The Legislature of Vermont met yesterday and
organized. All the officers D both Lmancles are
republican,

In OCakdale, Mass., Edward Stockwall, while cnt-
ting a stick with a emall pocket-knite, accldentally
gevered the femoral arlery, causing hls death in a
few minutes,

The City.

Sarah MeGuire, while intoxicated, jumped off
Laight street pler on Thursday with her child in
her arms and both were drownoed. Her husband,
who livos at 60 Lalght street, had been searching for
them, but having given up tho search wad on his way
1o lug work In Brooklyn when, uttracted by a crowd,
he discovered the remains bolh of his wife and
child Iying on the pler. An loquest was beld aud &
verdict rendered accordingly.

In the trinl of Robert {Berry, for the murder of
James Donnegan, In a riot tn Brooklyn laslt May,
Judge tilbert yesterday charged the jury that the
Iiberntan Soclety, to which deceasad belonged, 18 an
litegal body, aud the members are llable to arrest
lor continsing i i

The stoamship City of Mexleo, Captain Deaken,
will sl from pler 17 East river to-day (Saturdayi.
ar twelve M., for Havapa, Sisal sud Vera Cruz.

The stock market yesterday opened buoyanf, but
declined 1n sympathy with a further vbreak in Pacifle
Mutl,  Gold was gulet at 100 & 18014,

FProwinent Depariore.

Cnionel George K. Church, of New York, salls to.
day in the sicamer Alaska en route for Bollvia and
the head waters of the Amazon river.

The FLate Electlons=The WNorthern Demo-
the Sonth anid the Succession.

The late elections in Pennsylvania and Ohio
ought to be suflicient to convince the demo-
erwtic party that the reign of elavery and the
constitution of Buchanan are among the things
of the past—that the financial policy of Gen-
eral Grant's inangural touching the national
debt will siand, and that the fifieenth amend-
mant, interdicting the United States and every
Siate from any restrictions on suffrage on
account of race or color, will become in the
interval to the eclections of next autumn part
of the supreme luw of the land. These things,
ot all events, in the elections of last year and
thin year, are established or inevitable, and
they call upon the demoeracy for o new depar-
ture.

The decisive battle of the democrats on their

old Bourbon principles of State sovereignty
and negro distinctions was fought in 1868 on
the declaration in the Tammany national plat-
form, that ull “‘the reconstruction acts of Con-
gresa are unconstitutional, revolutionary, null
Jaod void,” which involved the proposition to
carry us back to “‘the constitution as it was"
before the war, Southern State rights and all.
Upon this issue in Granot's election the recon-
struction acts of Congress were endorsed by
the people, including negro suflrage in the States
directly concerned, What would have been
the result bad Chase been nominated instead
of Seymour, and on a platform recognizing
the reconstruction mets of Congross, or what
might have been done had not Seymour been
ploned down by the Tammany resolution of
Wade IHampton and the revolutionary letter of
General Blnir, it would be a waste of time
now to consider. We have to deal with things
as they are. After the election of General
Grant, with its endorsement of the republican
party, another advance was made by the out-
going Congress on negro suffrage in the
fifteenth amendment, proposing to make this
suffrago uniform throughout the United States
under the authority of Congress, and in the
@Goneral's inangural he cordially supported the
proposition.
What bas followed ? DBegioning with Vir-
ginia, the old Bouthern State rights demo-
crats and conservative republicans have
formed a new Southern parly under the wing
of the administration. The new anti-radical
Legislature of Virgluia thus elected has rati-
fled the fiftcenih amendment, and in Missis-
sippi and Texas, with the success of either
party, the same course will be pursued, They
have given up the fight with Congress in the
South, the supporters of Seymour in that sec-
tion being satizfied that his defeat settled the
gnestion, and that it would be woraa than use-
lazs any longer to follow the Bourbons of the
North. llere, then, we stand, The fifteenth
amendment i8 on the vergze of a full ratifica-
tion ; the Southern democracy have entered
Into a new political league on things as they
are, while the Northern democracy have been
again defeated on their old issues, and in elec-
tions, too, in which indifference so far pre-
vailed on the republican side that it waas
expeocted these elections would go by default.
Nothing fs changed North from the results of
laat year except the eituation of the Northern
wing of the late democratic forces, which now
stands alone, with much lost and nothing
gained.

Reconstruction is here demanded; but
where is it to begin? Parly discipline will
carry the democracy, no doubt, with their
colors aloft, through onr coming November
election, But what then? Assuming that
negro suffrage and Southern reconstruction
will soon be practically settled, the dividing
lines between the two great parties hencefor-
ward will bo drawn upon the moasures of
General Grant's administration and of Con-
gress, The measures and policy of the party
in power on the money question, in all ita
details of debt, bonds, banks, currency, inter-
nal taxes and tarifs, and on our foreign rela-
tlons, including the Cuban quesiion, the Mexi-
can question and the Alabama claims, will
give shape and direction to the dontest for
the next Presidency, Tweive months beace,
from present appearances, the new Southern
party will bold every Southern State, In galn-
Ing tho bulk of the negro vote; and twelve
months hence, free everywhere from Congres-
slonal supervision as Tennessee or Kentucky,
this new party will drift into oppcaition to the
powers that be, and in view of something like
a restoration of (he cld Southern balance of
power.

Here, then, Is the turning point of the
Northern democracy for the succession. We
think, too, they will be called to It before the
next October elections. They have no policy
now, or nothing but dead lssues and s loose
general policy of opposition to the administra-
ifon, They must feorganize upon the living
issnes of the day and recognize the nigger,
and use him, as they are doing In the SBouth,
In taking this step the Northern democracy

cracy,

by the year 1872 will be wvon the hizh road to

the reposseasion of the govarnment, for, with
proper encouragement, the Southern negro
will give them that balance of power which
was loat by his master in the rebellion.

Goneral Grant gn (ke Gold Tiux.
Mr. Robert Bonner, of the New York Ledger,
through a friendly letter to General Grant,
suggesting the propriety of a brief denial over
his own signature of all foreknowledge of the
late Wall streot “‘corner” on gold, has drawn

from the General the following reply :—
WAHINGTON, D, O., Oct. 13, 1880,

RopERT BoNNER, Esq. i— .
Deak Sin—Your favor of the 1ith Instant 4
received. I have never thought of contradieting
Alatements or insinuations made against me by
Irreaponsible parties a3 those are alluded Lo o gour
letter; but nd You have written to me on the subject
In'so kind a spirit T will say that I bad no_more to
do with the lute gold excitement in New York eclty
than lg'aurselr or any other Innocent party, except
that I ordered the gale of goid to break the ring
engaged, ud 1 thought, In o most disreputable trans-
actlon. If the speculatora had becu succesalul you
would naver have heard of any one connected with
the administestion ss being counecied with the
transactlon, Youra t.ruI{ 1. B, GRANT,
P. B.—1 have written this in great baste, and with-
out exerclsing judgment ns to the propriety of
writing it, but T subiuit it to ,mnu'jm}mnentiI 3o

This is perfectly satisfactory and conclusive.
It was not needed, however, for the vindica-
tion of General Grant. His order to sell those
four millions of gold on that fatal Friday
to the ring was in itself a complete refutation
of all the insinuations of his foreknowledge of
or complicity in the pool. Such, however, was
the use made of Wall street rumors and inven-
tions in the late political contests in Penn-
sylvania and Ohio that very few men in the
position of General Grant could have refrained
from an indignant outbreak on the spot. We
dare say that the General was appealed to by
many friends to put an extinguisher upon these
aforesaid calumnies, but that he had resolved
to let his action in the matter stand as his
answer, until vanquished by the winning ways
of Donner. We approve the judgment of
Bonner, that the General's leiter is too good
to be kept a secret, Ita publication will not
hurt the Ledger, and inthe writer's opinion
that the late gold pool was ‘‘a most disrepu-
table transaction,” which called upon him
to knock it in the head, all honest men will
coneur.

City Politles=The Tammnany Judicinl and
Scenntorinl Slates.

The great political suspense on two of the
Tawmmany slatea—those of the judiciary and
the Senate—is at last over, Anxiouscandidates
will draw a long breath of relicf on secing their
names slated, or, with what resolution they
may call to their ald, norve themselves to
bear their disappointments, and perhaps pre-
pare for the final arbitrament of a contest
through the ballot box. Tammany’s policy of
masterly inactivity, like every other thing de-
pendent upon outside influences, had ita limit,
The Fabian policy, while it may be good for a
time, will never win battles. The maasked
battery must at the proper moment be brought
into play or it will be carried by the enemy
and put to deadly use in the wrong quarter.
At the right time, according to its own
calculations, Tammany bhas showed its
hand, and leavea it optional with its
opponents to play or throw up the
sponge. The ticket so far is n very strong
one, and will no doubt commend itself to a
large majority of the voters of the city. That
majority will carry it through the ordeal of the
coming November election. The judiciary
ticket particularly, with one exception—the
absence of Judge Clerke's name for renomina-
tion to the Supreme Court—is all that the moat
fastidious or captious could desire under the
circumstances. Of course we do not include
the unsuccessful candidates, who must feel
gomewhat sore upon the occasion, The
vacancy in the Supreme Court will, however,
bo worthily filled by Judge Brady, at pre-
sent of the Common Pleas. In the Superior
Court Judges McCunn and Friedman are
renominated, and for the third vacancy there
are threo candidates in the field—this being
the only judicial wacancy for which o
nomination has not been made. Judge
Brady does mnot resign his position in
the Common Pleas at present, but will
leave it at the commencement of the new
year within the patronage of the Gover-
nor, For the other vmeancy in the Common
Pleag, to we left by Judge DBarrett, Justice
Frederick W. Loew is on the Tammany slata,
Judge Grosa retaine his seat in the Mavine
Court, as do also, in their respective places,
Recorder Hackett and District Attorney
Garvin,

On the Senatorial elate four of the old in-
cumbents, the present Senalors, are re-
nominated—for the Fourth, Senator Tweed;
for the Fifth, Norton; Bixth, Creamer;
Seventh, Bradley. In the Eighth, Genet
makes room for Mr. Terence Farley, if the
Senator does not succesafully dispute at the
polls the right of the nomination and the suc-
ceeslon,

A reference to onr arlicle under the head of
City Politics will be found of intcrest to our
readers, more particularly with regard to the
jndiclary nominations.

TrovsLE I¥ THE FAR East.—The Ameer of
Bokhara has quarrelled with Sheer Ali, of
Cabool. The Ameer and Bheer All are the
only princes whose territories lie between
John Bull and the Russian Bear. The Ameer
has called upon the Bear to help bim, If
Sheer Ali calls upon the Bull, we may have a
sensation euch as the world has not had In
many long years, and which may knock the
Ecumenical Council and the Suez Canal com-
pletely out of time. We weloome all euch
sensations. They are good for the newspapers
and they belp to keep the world wagging on,

Fravp.—Now the democratic journals have
caught o note from the radicals; and, just as
the organs of the party that has all the virtue
ery out '‘fraud” st every democratio victory,
tke democrats cry out ‘'fraud" whenever the
radicals win, With the journala of both sides
erying “‘fraud"” whenever they are benten
people will presently ger s ootion that there
must, in faot, ve s greal deal of cheating a4
the polis,

Mes axp WoMeN WaNTED.—The Southern
Commercial Convention has evidently deter-
mined to look at the world with its eyes open,
One of the first discoveries (¢ has made s that
in sevanty years the free States gained In pop-
ulation over the slave States seven millions.
How the South, now having freedom, can best
catch ap (s what the Convention regatds as

the oroblem of the day,

Osr Specinl News from Cuba.

The news which we published in yesterday's
Hegarp from our correspondents in Cuba pre-
gents anything but a flattering condition of
affaira, From one correspondent we learn that
the first instalment of troops from the Penin-
gula had arrived, but the discipline of the
men does not lead to the belief that successful
resulls may be anticipated from their opera-
tions; from a second we are informed that the
Cuban people anticipate a ‘war 2!’ ox lermlu:-
tion, and consequentiy live in continual dread
of the Spaniards; nod from w third we perceive
that ofueltles are still practised, and that the
inhabitants of the large cities and towns are
fleeing to the mountaing for safely. K is
evident, therefore, from theso raporta that the
condition of the island is not improving, and
loyalty to Spanish rule i3 becoming daily
more and more remote. We hear nothing
more of Jordan's nlloged troachery. He still
occupies the same high position in the revolu-
tionary forces that he has filled for 8o long a
time with so much ability. The little game of
attempting to throw dishonor on his loyalty by
Spanish sympathizers hes played itself out.
That the revolutionists are able to bold the
advantages they have already acquired with-
out aid from outside is something which those
who look forward to Cuban indepondence have
o right to feel prond of. Troubles at home may
compel the Spauiards to abandon the idea of
sending more troops to this side of the Atlan-
tie. Spain's present difficulty at home is, or
should prove, Cuba's opportunity, and that
Cespedes and hia friends will take advantage
of it there is no renson to fear.

Spaln=The Repnblican Movemont.

Our news from Spain is pregnant with inte-
rest. The republicans in the south, in the cast,
and, indeed, all over the country have made
another effort. It is difficult to believe that
this lngt movement was not well concerted,
that it was not meant to be simultaneous and
to succeed. In Malaga, the most important
city in the south of Spain, and in Valencia,
one of the two great citiea on the east coast,
the republican onuthurat has been vigorons and
well sustained. IF anything were wanted to
convinee us that the movemont was intended
to be serious, snd that tha government so
regarded it, we should find the nesdzd evidence
in the fact that Madrid is virtually in a state
of siege., Twelve thousand men and forty
pieces of artillery before the city mean some-
thing., True we have been told that the insur-
gents had offered to come to terms and that
the government would hear of nothing but
abaolute surrender. This only proves that at
Madrid the government has power enough to
suppress the rebellion, It does not convince
ua that Spain is satisfled with the administra-
tion of Prim, Serrano and the rest, Valencia,
according to latest accounts, was still in the
bands of the insurgents, although they were
not unwilling to surrender on reasonable
terms, The more prominent republicans have
all found it necessary to flee from the country.
Castellar is sald to be In Portugal and
Pierrad is in France. The gravily of
the situntlon 8 illustrated by the
fact that the republican membera have
deliberately absented themselves from the
meetings of the Cortes, They may ba in the
capital, and it is not impossible that they may
be arrested; but the facl will still remain—the
party calling itself republican is not in sympa-
thy with the government, That party is
strong, and, when we add to it the defeated
but still hopeful Carlists and the not despairing
Ieabellinos, we can form some idea of the
aclual condition of Spain. The government,
it ia true, still has the army on which to lean;
but with the Carlists, the Isabellinos and the
republicans all Influencing it at various points,
and with more or less force, the army cannot
much longer be safely relied upon for support.
The one thing which i3 wanted to make the
Spanish revolution hopeful is a revolution in
the army. If the army could only break loose
and ally itself with the people we should ceass
to have any dificulty in believing in the future
of one of the grandest countries of Europe.
Surely there is a future for Spain. She cannot
lie in the dust forever. But when will the
daylight be seen, il the army is to remain a
blind, unthinking machine, which does its
work with equal effect whether Isabella reigns
or Prim rales? If the Spanish army would
only think all would be well. Meanvsiile, we
are prepared for any news—ready for any
surp rize.

Tho Projected Salt Water System.

Within the program me presented by the per-
sons who propose the use of salt water instead of
Croton for extinguishing fires and cleaning the
stroets there is possible & great city improve-
ment and some greal benefits to the people at
large. Certainly we cannot too carefully guard
against such & calamity ns the actual want of
water in this great city, Are we safe against
such a possibility? Suppose at once an
exceptional season of drought and unusual
demands upon the water, and we should not
ouly be put to the neceesity of forbidding the
use of water for ordinary purposes, but we
might be compelled to limit its use for even
domestic purposes. We must bear in mind
that the supply of our water does not increase
year by year, and that the demand for it doea
steadily and very greatly increase. With a
pulation such as we shall have on this lsland

n ten years we shall be compelled to got our
water {rom other sources than the Croton and
its trlbutaries, unless in the meactime we
shall have done what we may to enable us to
keep the Croton especially for use in the
house. The plan of underlying the
city with great conduaits, and then of
drawing the water by wvacuum, to a
reservoir at some central point bas no
apparent difficulty, and the estimated expense
is a trile by comparison with the bene-
fits promised. If the idea bo extended
from this to furnishing power by which the
water can be driven with force through hose
at any part of the city, we shall have not only
an economy in the saving of fre engined, but
the advantage that the engine will always be
ot the corner with steam ap. With water so
abundant that the streots may be fooded every
summer's morning they cannot accumulate the
filth from which we suffer at certain seasons,
The abundant wetting of the streeta ln our hot
genson with salt water will prevent that stifling
heat of the air that makes our city an oven in
the August day; for the salt thus vaporized in
the air will not be liable to the objections
urged agalnst the oastlng of solid salt on the

snow In winter. Another beneflt quite equal
to any of these Is that with the water thus
brought up from the river we may have vast
public ealt water baths sl through the city.

The Gold Exchange Trouble.

The real money changers have had their
eyes opened to tho necessity of cuiting loose
from the gamblers; henco the difficulty of ggt-
ting in motion again the wheels of the gold
dealing machinery, On the one side we see
tug Sbstantial mén—-age mén who deal in coln
as a merchandise—who really buy and sell the
article, They want a safo and practicable plan
of accommodating the differences between
thamselves and other houses without their
being put to the labor of handling the material
a dozen times over. But it is In this effort of
the real trader to avoid handling the metal that
the gambler has his origin, Any transaction
that is done on paper he is equal to. So long
s the dealers only exchange a piece of paper,
marked with the indebtedness of one or
another, he ie their peer. But the moment
that a transaction in gold must be accompanied
with the material fact of a delivery of the
artlcle he is done tor, Now the theory of the
Ciearing House i that it is to calculate the dif-
ferences of aseries of sales so that the smallest
possible amount of ¢oin may have to be handled.
Its abuse s that it facilitates the transactions
on paper; and becausp it is 89 subject to this
abuse, because it does not seam possible to
have it separated from this abuse, the real
tradera desire to be rid of it. Buit on the
other side are the speculative gentlemen.
They bare no gold—thongh their checks,
if not followed up too far and too fast,
may be “good” for any amount they choose
to buy. They come down  town at ten
A, M and flnd gold at 130, They
have & litlle fancy that something
ia to happen in half an hour that will
make it worth 135. They buy at 130, and
if the gold risea to 185 they get the difference
batween thirty and thirty-five on each dollar of
the amount; and if it falls to twenty-nine they
pay the difference, Their transaction is the cne
or the five conts difference on each dollar, for
they never held the amount mamed in the sale,
whether It were for ten thousaad or ten mil-
lion dollara, For these gentlomen a gold
clearing houge is vital air. They cannot have
a vigorons existence withont it, and they will
not have it voted out of being, and as it comes
to voting, these speculative gentlemen, who ara
much mora numerous than tha others, will have
their way, or in the words of Thuraday's dis-
cussion ‘‘the partles without property will
force rules and regnlations npon the pariles
who have property.” What will be the ultimate
effect? The dealers will eventually have o
gystem of their own and will leave the finan-
ciers of fictitions transactions to themselves,
and the people at large will know how to dis-
tinguish between the two.

The Xwmp Eng In Stamboul

Henceforth among the great political events
of the age history will chronicle, doubtless as
one of the most remarkable, the visit of the
Empress of the French to Constantinople,
the capital of the East, the seat of an infidel
government, It Is an event which has an
importance that cannot fail to become evident.
Not only does this striking occurrence refer to
the politlcal changes that have succeeded in
the Old World, but still more to the progress of
religious sentiment. It is, to a certain extent,
the destraction of the barrler that since the
commencement of the world's history so dis-
tinctly divided the followers of different creeds.
The Sultan has done much towards this atep
himself by breaking throngh the rules pre-
scribed by the ancient docirine of his creed
and visiting the capital of France during the
late International Exhibition. It proves that
henceforward diplomatic inlercourse is and
must bo untrammelled by religions differencea—
in fuet, the supremacy of State interests above
the wariance of creed, The Empress has
undertaken n great step, which has never been
equalled in history since the visit of the Queen
of Sheba to King Solomon. Fully aware of
the lmportance of the mighty undertaking that
will, in all probability, cause a complete revo-
lution in the political, commercial and social
relations between the East and the West,
she wishes that the opening of the Sucz
Canal ghall be grected by hersell in person, as
the representative of one of the great Powers
of Christinn Europe. BSo important does this
event appear to her far-sceing mind that, not-
withstanding the direct support lent to the
great scheme by her husband, the Emperor,
she deems it a duty that he should also be duly
represented at its consummation, Prevented
by Lis delicata state of health from taking a
personal part in the ceremonies, he could not
have chosen a more sunitable representative of
the French nation than his own wile. The
Sultan, as we are informed by cable despaich,
has received her Majesty with the most im-
posing and magnificent ceremony. The event
to him is of the highest moment, It is an evi-
dence of the good will of a mighty Power,
made directly apparent to himself and all
Europe. It is an indirect warning to the Czar
of all the Russias that Ruesian lnfluence must
no more attempt It despotic rule on Ottoman
soil. And still more, it is & proof that every
effort will be made to bring about an amica-
ble settlement of the diMculties existing be-
tween the Sublime Porte and the Viceroy of
Egypt. In all these welghty matters the
hand of the great European diplomatist is visi-
ble; it proves his great forethought and ready
action, It proves still more especially his de-
gire lo preserve the peace of Europe, which
depends scarcely less upon a harmonious un-
deratanding among all parties in the East than
upon the observance of law and order in the
heart of France,

Tng Iros-CLap Oatn.—Some needed light
s thrown upon the appointments made by
General Oanby, In Virginia, through the
inquiries of a HerarLp correspondent into the
Mosby-Boyd quarrel, and also upon the great
abuse to which the ‘“iron-clad” oath leads.
This oath can be taken by any Northern man;
go the plan is for Northern men to take the
oath, sign the papers and sell out, The oath
taker gets a fixed sum, and the man who fills
the ofice must make his feas pay him, and do
the duties, Thus the persons who stand on
Canby's records as occupying certain offices
are not the persons in office, and the object
of the oath in defeated. This was one of the
fearful abuses of adminiatration in France that
brouzht about the revolation.
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The Tammaay Geasral Committes Moeting=
A Touch of the Good Old Timve.

At a meeting of the Tammany braves and the
chiel men of the tribes of ‘*Primaries” following
the same warpath, held on Thursday night In
the Wigwam in Fourteenth street, a part of the
old democratio spirit was exhibited that waa
ploasant to behold. Two well-known warriors
of the democratis ranks had & atight ifforgnce
ond however the aceount totted up In favor },_
one or the other is not the question, The facé
is still the same—that the rencontre which
followed gives us a retrospect of the good old
times ero the Wigwam was transferred {rom
the spiritual influences of the Powler Mug to
the aristoeratic region of Fourteenth street,
and the proapect that, haviag got over the in-
fluences of the change; the bard-fsted are
coming back o irst principles. -

The warrlors referred to ars O'Brien,
Sheriff, and Mr. Lawrence Clancy, who,
snxious for the good slandiog of their salotly
order—the Order of St. Taummany—decided
upon haviog a slight interchange of civilities—
just as Mace and Cousin Leopold might have—
to show that the democratic art of bruising
was not in utter decadence, but can be revived
in all its pristino Pewter Mug vigor at a mo-
ment's notice. Whatever the misunderstanding
or the provocation given in the premises that
led to the flooring of one of the combatants,
it is a pity that the muscle and science of our
worthy Sheriff were not held In reserve for
some pugnacious republican, like that radical

Charley Spencer, for instance, so that he

Might prove his doctrines orthodox
By demooratie blows and knooks.

From the long interregnum of order that
has prevailed since the Ark of Tammany was
lodged in the new wigwam in Fourteenth street
it might have been supposed that the political
“girikiets” had hung up their “bruised arms
for monuments,” and that the grim-visaged
gentlemen of the political arana had “‘smoothed
their wrinkled frouts.” The spirit of the old
wigwam still lives, however, and the affair
night before last looks like a revival of the
brigk political bouts of former campaigns and
an inauguration of lively times in the coming
November and December elections,

Napoleon and the Freach Canadinn Bishops.

Qur telegrams from Ottawa, the capital of :

the Now Dominion, report that the Emperor
Napoleon has ordered that the expenses which
will be Incurred by the Irench Bishop of
Quebee, and It is to be presumed by others of
the French Canadian prelates, in golng to and
returning from Rome to attend the Ecumenical
Council and after its close shall be defrayed
from the imperial exchequer in Paris. By this
act Napoleon does gruceful homage both to
the indestructihility of the Freach race and
the indivisibility of French seatiment, besides
performing a useful and well-timed act of
Catholic voluntaryism. The French Cana-
dians are, after all, Frenchmen still, and the
memory and traditions of La Belle France
cheer and console their frugal hearths and
rudely conatructed homesteads amid the bleak
rigors and many difficultiea and privations inci-
dent to a North American winter just as effec-
tuslly as if the three thousand miles of ocean
which Intervene between them and the land
of their fathers were obliterated. Thrifty and
industrious in their humble every-day pursuits,
the French Canadians are poor in the goods
of the world, so that there is little doubt
that the contribution of his Majesty —coming
as it does from the imperial private exchequer
or ‘‘privy purse” and not from the tax budget
of the empire—will be a vastly agreeable as well
a8 very timely relief to their spiritual guides.

The French Canadians have never beon
fused with the British people or Anglo-Saxon
Interest in North America. They read back
to the period of the settlement of Jacques
Cartier and the war triumphs of Moutcalm, but
still endeavor to ignore, in memory at lcast,
the action and victory of General Wolle,
which brought them only British taxation, a
complex, ili-defined system of jurisprudence
and law, o State Church for o time, religious
digsensions, Irish Orangeism and Prince
Arthur. They remain, notwithstanding, use-
ful subjects of the British Crown when left
undisturbed in their home pursnits. That their
bishops should attend the Council in Rome ia
quite natural and proper, for the reason that it
is Catholic. With Canada divided and distracted
by religious feud, as it just now Is, the gues-
tion ot their transportation to the Iloly City
may have come vp as an embarrassing one to
the (Governor General, Sir John Young. Tie
King of Prussla, with other rulers who dis-
sent from Rome in belief, have stepped for-
ward in aid of the poorer of the Catholi¢ bishops
gerving in their respective domains, so as to
enable them to go to Rome, and it may be that
cerlain French Canadian le gislatora have asked
the Governor General to contribute in a like
dirention and for the same purpose on this side
of the water. Ilere may have arlsen the dif-
ficulty. To be intolerant or exclusive or even
parsimonious towards others for any reason
of a difference of oreed is not in order just at
present; but how could the colonlal represen-
tative of the Head of an opposing Church—sa
sort of female Pope—step forward with cash
levied from men of every shade of bellef In
Canada to aid in the propagandism of  system
of religion condemned by Henry the Eighth,
Elizabeth, George the First and "‘every person
in power at home,” you know, down tothe
freothinking era of Gladstone and Clarendon,
It would not do, and here Is the poiat, in the
spirit of the enfente cordials, whero Napo-
leon's Catholic act has effect as such., By the
timely appliance of a little cash he cutls away
a fine excuse for the flaunting of the Orange-
Canadian banner in the face of a friendly gov-
ernment, as well as for any counter display or
advance of the “‘rale ould Irish Sun-Burst"
of Brinn Boroimbe from the bordera of the
United States. 1n faot, his Majesty serves the
Canadian bishops, Sir John Young, President
Grant, the Irish Orangeman and Irish-Ameri-
can Catholics all at the one moment, besldes
proving, slmost conclualvaly, that the “‘emplre
ls peace.” :

Napoleon, s everybody knows, (8 very
geonomie in his inferences and caleulates con-
sequences and effecta very strictly. True
charity, on the contrary, never reasons, and we
are, consequently, almost ashamed to ask how

after this would the French Canadian bishops
be likely to throw their interest in the event of
the election of a new Pope? Would they head
their “‘slate” with the name of Cardinal Bona-
parte and Instruct their representative, or
exponent in the conclave, to *‘go for him?"
Porbaps #0, Tho French are aarateful peonle,




